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INDEPENDENT AUDITORS' REPORT

Board of Commissioners

Loursizana Rice Research Board
Departrnent of Agnculture & Forestry
Crowley Lowisiana

We have audited the accompanying financial statements of the Louisiana Rice Research Board, a component
unit of the State of Louisiana within the Loutsiana Department of Agriculture & Forestry, as of and for the year ended
June 30, 2009, as listed in the table of contents These financial statements are the responsibility of the Board s
management Cur responsibility 1S to exprass an opinion on these financial statements based on our audit

We conducted our audit In accordance with audihing standards generally accepted in the United States of Amenca
and the standards applicable to financial audits contaned in Government Auditing Standards, 1ssued by the
Comptroller General of the United States Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of matenal misstatement  An audit includes
examining an a test basis, evidence supporting the amounts and disclosures in the financial statements  An audit also
includes assessing the accounting principles used and significant estmates made by management as weil as evaluating
the overall financial statement presentation We believe that our audit provides a reasonable basis for our apinions

In our opinion the financial statements referred to zbove present fairfy, in all matenal respects the financiat position
of the Loumsiana Rice Research Board as of June 30 2009, and the respective changes in its financial positon and
cash flows for the year then ended in conformity with accounting principles generally accepted n the United States of
America

In accordancs with Gevernment Auditing Standards we have also 1ssued our report dated August 18 2009 on
our consideration of the Lowisiana Rice Research Board's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations contracts and grant agreements and other matters The
purpose of that report 1s to descnbe the scope of testing of iIntemal control over financial reporting and compliance
and the results of tesbng and not to provide an opinton on the internal control over financtal reporting or on
complance That report s an integral part of an audit performed n accordance with Government Audrting Standards
and should be considered in assessing the results of our audit

The Management s Discussion and Analysis and the other required supplementary information on pages 4 - éf are
not a required part of the basic finanoial statements but are supplementary nformation required by accounting
principles generally accepted in the United States of Amenca We have applied certan imited procedures which
consisted pnncipally of inquines of management regarding the methods of measurement and presentation of the
required supplementary informakon However we did not audif the information and express no opinion on it




Louisiana Rice Research Board 2
Crowley, Lousiana
August 18, 2009

INDEPENDENT AUDITORS' REPORT (continued)

Our audit was conducted for the purpose of forming opmions on the financial statements that collectvely
comprise the Loursiana Rice Research Board s basic financial statements The accompanying supplemental schedules
and the Annual Fiscal Report to the Office of the Govermnor, Dvision of Administrabon Office of Statewide Reporting
and Account Policy isted in the table of contents are presented for the purposes of additional analysis and are not a
required part of the basic financial statements Such informabion has been subjected to the auditing procedures
appled in the audrt of the basic financial statements and in our opinion, are farly stated in all matenal respects in
relation fo the basic financial statements taken as a whole

Broadbusst, $Hambton &£

BROADHURST, HAMILTON & COMPANY
Certified Public Accountants
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LOUISIANA RICE RESEARCH BOARD 4
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

L]

The Management's Discussion and Analysis of the Louisiana Rice Research Board s financial performance presents
a narrative overview and analysis of the Board s financial activities for the year ended June 30 2009 This document
focuses on the current year’s activities, resulting changes and currently known facts in companson with the pror year's
information Please-read this document in comunction with the addiional information contained in the transmittal letter
and the Louisiana Rice Research Board s financial statements

FINANCIAL HIGHLIGHTS

« The Lowsiana Rice Research Boards assets exceeded its habilies at the close of fiscal year 2009 by
$1 080 871 The net assets increased by $73,580

* The Louisiana Rice Research Board’s operating revenue increased $21 082

OVERVIEW OF THE FINANCIAL STATEMENTS
The following are the mimimum reguirements for Special Purpose Governments Engaged in Business-Type Activities
established by Governmental Accounting Standards Board Statement 34 Basic Financial Statements—and Management's
Discussicn and Analysis—for State and Local Govemments

+ Management s Discussion and Analysis

+ Basic Financials Statements

+ Required Supplementary Information {Other than MD&A)

These financial statements consist of three sectons - Management s Discussion and Analysis (this section) the basic
financial statements (including the notes to the financial statements) and reguired supplemental iInformation

BASIC FINANCIAL STATEMENTS

The basic financial statements present information for the Louisiana Rice Research Board as a whole 1n a format
designed to make the statements easier for the reader to understand The statements in this section include the
Statement of Net Assets the Statement of Revenues Expenses and Changes in Fund Net Assets and the Statement
of Cash Flows

The Statement of Net Assets (Statement A) presents the current and long-term pertons of assets and habilbes
separately The difference between total assets and total habilities 1s net assets and may provide a useful indicator of
whather the financial positon of the Louisiana Rice Research Board 1s improving or detenorating

The Statement of Revenues, Expenses, and Changes in Fund Net Assets (Statement B} presents information showing
how the Louisiana Rice Research Boards assets changed as a result of current year operations Regardiess of
when cash 1s affected all changes in pet assets are reported when the underlying transactions occur As a result
there are transactions included that will not affect cash until future fiscal penods

The Statement of Cash Flows (Statement €} presents information showing how Louisiana Rice Research Board s
cash changed as a result of current year operations The cash flow statement 1s prepared using the direct method and
inciudes the reconciiabon of operating income (foss) to net cash provided(used) by operabing activibes (indirect
method) as required by GASB 34

(Continued)
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LOUISIANA RICE RESEARCH BOARD 5
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LCUISIANA

MANAGEMENT’S DISCUSSION AND ANAL YSIS
AS OF JUNE 30, 2009

FINANCIAL ANALYSIS OF THE ENTITY

STATEMENT OF NET ASSETS
AS OF JUNE 30, 2009 AND 2008

2009 2008
Current and other assets $ 10892908 $ 1016,031
Capital assets - -
Total Assets $§ 1089298 $ 1,016,031
Other habilites $ 8427 % 8 740
Long-term debt outstanding - -
Total Liabilities $ 8427 § 8,740
Net Assets $ 1080871 $ 1,007,201
Net Assets
Invested in capital assets net of debt $ - $ -
Restncted - -
Unrestricted 1,080,871 1,007,291
Total Net Assets 1,080.871 1,007.291

STATEMENT QF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE YEARS ENDED JUNE 30, 2009 AND 2008

2009 2008
Operating revenues $ 1269963 § 12483881
Operating expenses (1,207.231) (1,228.186)
Operating incomef(foss) $ 82,732 % 20895
Non-operating revenuesf/(expenses) 10,548 15,733
Net increase/(decrease) in net assets $ 73580 § 36,428

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets
As of June 30 2009 the Lowsiana Rice Research Board did not have any capital agsets
Debt
As of June 30 2009 the Lowsiana Rice Research Board had no debt outstanding

{Continued)




LOUISIANA RICE RESEARCH BOARD 6
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

The Board adopted a budget for the 2008 - 2009 fiscal year The annual budget is prepared on the modified accrual basis
of accounting The budget was adopted on a functonal basis The Board does not recognize or record encumbrances
as part of its budgetary practices Formal budgetary integration 1s not employed as a management control device dunng
the year The Board is not required to present a budgetary comparison schedule

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The Lousiana Rice Research Board s appointed officials considered the following factors when setting next year's
budget

» Revenues for next year are expected to be fairly unchanged

= Operating expenses for next year will be approximately the same

CONTACTING THE LOUISIANA RICE RESEARCH BOARD'S MANAGEMENT

This financial report 1s designed to provide our citizens and taxpayers with a general overview of the Louisiana Rice
Research Board s finances and to show the Louisiana Rice Research Boards accountability for the money it
recewves If you have questions about this report or need additional financial information contact

Mr Paul Loewer, Jr
Chairman

P O Box 1429

Crowley, LA T0527-1429

(Concluded)
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LOUISIANA RICE RESEARCH BOARD
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

STATEMENT OF NET ASSETS
AS OF JUNE 30, 2009

ASSETS
Current Assets

Cash and cash equvalents
Accounts recewvable

Total Current Assets

Total Assets

LIABILITIES
Liabiities
Accounts payable
Total Liabilities

NET ASSETS

Net Assets

Unrestricted Net Assets

TOTAL NET ASSETS

NOTE The accompanying notes are an integrat part of thts financial statement

STATEMENT A

3 1013236
76,063

$ 1,089,298

$ 1089298

3 8,427
3 8,427

$ 1080871

$ 1,080,871




ELOUISIANA RICE RESEARCH BOARD

DEPARTMENT OF AGRICULTURE & FORESTRY

STATE OF LOUISIANA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2008

OPERATING REVENUES
Assessments

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Collection charges
Dues
Professional services
Research
Travel

TOTAL OPERATING EXPENSES
OPERATING INCOMENLOSS)

NON-OPERATING REVENUES
Interest Income

TOTAL NON-OPERATING REVENUES

CHANGE IN NET ASSETS

NET ASSETS -
BEGINNING OF YEAR

NET ASSETS -
END OF YEAR

NOTE The accompanying notes are an integral part of this financial statement

STATEMENT B

JUNE 30,
2009

$ 1269963
$ __1.269,963

$ 12 000
10,053

7,708
1173478
4,000

$ 1,207.231
$ 62,732

$ 10,848
$ 10,848

$ 73,580

1,007,291

$ 1,080,871
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LOUISIANA RICE RESEARCH BOARD 10
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009

JUNE 30,
2009
CASH FLOWS FROM OPERATING ACTIVITIES
Cash recewved from assessments $ 1271303
Cash paud to supphers for goods and services {1,207,544)
Net Cash Prowvided/{Used) by Operating Actvities 3 63,759
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Other non-capital financing revenues/(expenses) 3 -
Net Cash Pravided/{Used) by Non-capital Financing Activites 3 -
CASH FLOWS FROM INVESTING ACTIVITIES
Interest eamed 3 10.848
Net Cash Provided/{Used) by Investing Activities 3 10,848
NET INCREASE/DECREASE) IN CASH AND CASH EQUIVALENTS $ 74,607

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

938,628

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 1013235
RECONCILIATION OF OPERATING INCOME/(LOSS)
TO NET CASH PROVIDED/(USED) BY OPERATING ACTIVITIES
Operabing income/(loss) $ 62 732
Adjustments to reconcile operating mcome/(loss}
to net cash provided by operating activibes
Changes in operating assets and habiities
(Increase)/decrease In accounts recevable 1340
increase/{decrease) in accounts payable {313)
Net Cash Provided/{Used) by Operating Activities $ 63,759

SCHEDULE OF NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES

Not applicable

NOTE The accompanying notes are an integral part of this financial statement

STATEMENT C




LOUISIANA RICE RESEARCH BOARD 11
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

INTRODUCTION

The Louwsiana Rice Research Board {the Board) rs a component unit of the State of Louisiana created within the
Loursiana Department of Agnculture & Forestry as provided by the Lowsiana Revised Statute {(LSA-R S ) 551 71-77
The Board 1s composed of thirteen members appointed by the govemor subject to Senate confirmation  All members of
the board are required to he nce producers  Six members are appomnted from nominatons submitted by the Louisiana
Farm Bureau, Inc  five members are appointed from norminations submitted by the Louisiana Rice Growers Association
and two members are appointed from nominations submitted by the Amencan Rice Growers Cooperative Association
The members serve terms of four years and are eligible for reappointment The Board 1s charged with the
respons bilify to promote rice research The Commuissioner of Agnculture & Forestry serves as an advisor to the Board

Operations of the Board s are funded entirely through annual self-generated revenues from check-off funds from nce
farmers which are assessed at the rate of 5 cents per hundredweight on Loursiana nce sold The Board has no
employees and out-sources maost of s activiies and accounting functions

A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1 BASIS OF PRESENTATION

The accompanying financial statements have been prepared on the full accrual basis in accordance with
accounting pnnciples generally accepted in the United States of Amenca The Governmental Accounting
Standards Board (GASB) 1s the accepted standard-sethng body for establishing governmental accounting
principtes and financial reporting standards These pninciples are found in the Codification of Governmental
Accounting and Financial Reporting Standards, published by the GASB The board applies all GASB
pronouncements as well as Financial Accounting Standards Board (FASB) Statements and Interpretations issued
on or before November 30 1999 unless those pronouncements conflict with or contradict GASB
pronouncements In accordance with policies established by the Dmvision of Administration the Board has
elected to follow GASB pronouncements i1ssued after November 30 18989, rather than FASB pronouncements

These financial statements were prepared i accordance with GASB Statement 20 Accounting and Financial
Reporting For Proprietary Funds and Other Governmental Entiies That Use Propnetary Fund
Accounting In addition these financial statements include the implementation of GASB Statement Number
34 Basic Financral Statement-Management s Discussion and Analys:s - for State and Local Governments
and related standards This new standard provides for significant changes i termimofogy recognibon of
contrbutions in the Statement of Revenues Expenses, and Changes in Net Assets, inclusion of a
management discussion and analysis as supplementary information and other changes

2 REPORTING ENTITY

GASB Codification Section 2100 establishes cntena for determining the governmental reporting entity and has
defined the governmental reporting entity to be the State of Louisiana  The Board 1s considered a component
unit of the State of Louisiana because the state exercises oversight responsibility in that the Governor appoints
the board members and publc service 1s rendered within the State s boundanes The accompanying financial
statements present only the activity of the Board Annually the State of Lousiana i1ssues basic financial
statements that include the actvity contained in the accompanying financial statements These financial
statements are |1ssued by the Lowsiana Division of Admistrabon Office of Statewsde Reporting and
Accounting Pohcy and are audited by the Lowsiana Legislatve Audstor

{Continued)
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LOUISIANA RICE RESEARCH BOARD 12
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

3 METHOD QF ACCOUNTING

All activities of the Board are accounted for within a single propretary (enterpnse) fund  Proprietary funds are
used to account for operahons that are (a) financed and operated m a manner simtlar to pnvate business
enterprises where the intent of the governing body s that the cost of providing goods or services to the
general public on a continuing basis be financed or recovered pnmanily through user charges or (b) where the
governing body has decided that penodic determination of revenues eamed expenses incurred and/or net
income 15 appropnate for capitzl maintenance public policy, management control accountabilily or other

purposes

BASIS OF ACCOUNTING

In Apnt of 1984 the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with
respect to activites and transactions of state and local governmental enties The GASB has i1ssued a
Codificaton of Governmental Accounting and Fimancial Reporting Standards (GASB Codification) This
codficabon and subsegquent GASB proncuncements are recognized as generally accepted accounting
prnciples for state and local governments The accompanying financial statements have been prepared in
accordance with such pnnciples

The accompanying financial statements of the Louisiana Rice Research Board present information only as
to the transactions of the programs of the Loursiana Rice Research Board as authonzed by Louisiana
statutes and administrative regulations

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial
statements Basis of accounting relates to the tming of the measurements made regardiess of the
measurement focus applied The transactons of the Board are accounted for on a flow of economic
resources measurement focus With this measurement focus all assets and all liabilites associated with
operations are included on the Statement of Net Assets

Revenues are recognized in the accounting penod when they are eamed and expenses are recognized when
the related hability 1s incurred

Propnetary funds distinguish operating revenues and expenses from nonoperating tems Operafing
revenues and expenses generally result from prowviding services and/or preducing and delivering goods in
connection with a propnetary funds pnncipal ongoing operahons  All revenues and expenses not meeting
this defirution are reported as nonoperating revenues and expenses The principal operating revenue of the
Board denves from assessments levied on the sale of nce

BUDGETARY PRACTICES

The Board adopted a budget for the 2008 - 2009 fiscal year The annual budget i1s prepared on the modified
accrual basis of accounting  The budget was adopted on a functional basis The Board does not recognize or
record encumbrances as part of its budgetary pracices  Formal budgetary integration 1s not employed as a
management control device dunng the year The Board is not required to present & budgetary comparson
schedufe

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include demand deposits non-interest beanng and demand deposits interest
beanng money market accounts Under state law the Board may deposit funds within a fiscal agent bank

{Continued)
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LOUISIANA RICE RESEARCH BOARD 13
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

organzed under the laws of the State of Lowsiana the laws of any other state in the Union or the laws of
the United States Furthermore the Board may invest in tme cerbficates of deposit of state banks
organized under the laws of the State of Louisiana natonal banks having ther principal offices in
Louisiana in savings accounts or shares of savings and loan associations and savings banks, and in share
accounts and share certificate accounts of federally or state-chartered credit unions

RECEIVABLES AND ALLOWANCE FOR DOUBTFUL ACCOUNTS
At June 30 2008 the Board had receivable balances for assessments totaling $76 063 The Board has not
established an allowance for doubtful accounts

NET ASSETS

Net assets compnse the vanous net eamings from operations nonoperating revenues expenses and
contnbutions of capital Net assets are classified n the followng three components

a) Invested in capital assets, net of related debt — This consists of all capital assets net of accumulated
depreciation and reduced by the outstanding balances of any bonds or other borrowings that are
atinbutable 1o the acquisition construction, or improvement of those assets

b) Restncted net assets — This consists of external constraints placed on net asset use by creditors
grantors contnbutors or laws or regulations of other governments or constraints imposed by law
through constitutional provisions or enabling legislation

¢) Unrestricted net assets — This consists of all other net assets that are not included in the other
categornies previously mentioned

B DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS

1

DEPQOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes deposits with financral insbitutions include savings demand deposits time deposits,
and certificates of deposit Under state law the Board may deposit funds within a fiscal agent bank selected
and designated by the Intenm Emergency Board Further the Board may invest in tme certificates of
deposit of state banks organized under the laws of Louisiana national banks having their pnncipal office in
the state of Lowsiana in savings accounts or shares of savings and loan assaciations and savings banks
and in share accounts and share certificate accounts of federally or state charfered credit unions

For the purpose of the Statement of Cash Flows all highly hquid investments {including restricted assets with
a matunty of three months ar less when purchased) are considered to be cash equivalents

Deposits In bank accounts are stated at cost, which approximates market Under state law these deposits
must bé secured by federal deposit insurance or the pledge of secunties cwned by the fiscal agent bank
The market value of the pledged secuntes plus the federal deposit Insurance must at ali tmes equal the
amount on depost with the fiscal agent These pledged securties are held in the name of the pledging
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer The deposits at June 30, 2009 were secured as follows

{Continued)
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LOUISIANA RICE RESEARCH BOARD 14
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

Deposits in Bank Accounts

Certificates
Cash of Deposit Yofal
Deposits in Bank Accounts per Balance Sheet $ 1013235 § - $ 1,013,235
Deposits in Bank Accounts per Bank $ 1013235 $ - $ 1013235
Bank Balances of Deposits Exposed to
Custodial Cradit Risk
1 Uninsured and uncollateralized $ - - $ -
2 Umnsured and collaterized with
securties held by the pledging insttution 763 235 - 763,235

3 Uninsured and collateralized with
securties held by the pledging inshtution s
trust department or agent but not
n the entity s name - - -

NOTE The °Deposits In Bank Accounts per Bank will not necessanly equal the Deposits in Bank
Accounts per Balance Sheet due to outstanding items

The following 15 a breakdown by banking insttuiton and amount of the Deposits in Bank Accounts per
Bank balances shown above

Banking Institufion Program Amount

First Bank Crowley LA Checking $ 87
First Bank, Crowley LA Sweep Account 1.013.048
Total Bank Balances $ 1013135
The following 1s a hist of cash in treasury and petty cash that are included in the balance sheet
Cash in State Treasury (Louisiana Department of Agriculture & Forestry) 3 100
Petty cash 3 -

2 INVESTMENTS

AtJune 30 2009 the Board did not have any investments

FIXED ASSETS

The fixed assets used in Business-Type Achwities are included on the statement of net assets and are capitalized
at cost Depreciation of all exhaushible fixed assets used by the Board are charged as an expense agamst
operations Accumulated depreciation is reported on the balance sheet Depreciation for financial reporting
purposes 1S computed by the straight-hne method over the useful lives of the assets

The Board had no fixed assets at June 30 2009

{Continued)
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LOUISIANA RICE RESEARGH BOARD 15
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE CF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2069

INVENTORIES

Governmental fund inventones of the Board are recorded at cost and recognized as an expenditure when
purchased

RESTRICTED ASSETS

At June 30, 2009 there were no restncted assets to be reported

COMPENSATED ABSENCES

The Board does not have any employees All administrative and accounting functions are out-sourced

RETIREMENT SYSTEM

The Board does not have any empioyees or Retirement System

POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

The Board does not have any employees and has no Post Retirement Health Care and Life Insurance Benefits

LEASES

At June 30 2009 the Board did not have any leases outstanding

LONG-TERM LIABILITIES

The Board had no long-term debt transactians at June 30 2009

LITIGATION

The Board 1s not mvolved n any itigation  No costs resuiting from claims and libgation were incurred

RELATED PARTY TRANSACTIONS

The Board had no related party transactions

ACCOUNTING CHANGES

There were no accounting changes made during the penod

IN-KIND CONTRIBUTIONS

At June 30 2009 the Board did not have any reportable in-kind contnbubions

{Continued)
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LOUISIANA RICE RESEARCH BOARD 16
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

DEFEASED ISSUES

AtJune 30 2009 the Board had 1ssued $ -0- of taxable bonds

COOPERATIVE ENDEAVORS

LRS 33 8022 defines cooperative endeavors as any form of economic development assistance between and
among the State of Louisiana, its local governmental subdivisions polibical corporatons public benefit
corporations the United States government ar its agencies or any public or private associahon corporation, or
mdividual The term cooperative endeavor inciudes cooperative financing cooperative development or any
form of cooperafive economic development actvity The state of Louistana has entered into cooperative
endeavor agreemsents wath certain enttes amed at developing the economy of the state The hiability
outstanding as of June 30, 2009 by all funding sources was $-0-

GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)

AtJune 30 2009 there were no government-mandated nonexchange transactions (grants) received

VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS

AtJune 30, 2009 the Board had no finance-related lagal or contractual provisions

SHORT-TERM DEBT

The Board had no short-term notes at June 30 2009 The Board did not uss a revolving line of credit to finance
any projects

DISAGGREGATION OF RECEIVABLE BALANCES

Recevables at June 30 2009 were as follows

Louisiana Department of Agricultura & Forestry 8 76,063

DISAGGREGATION OF PAYABLE BALANCES

Payables at June 30, 2009 were as follows

Don Earles CPALTD 3 400
Kyle McCann 1000
USA Rice Federation 7,027
Total Accounts Payable $§ 8427
SUBSEQUENT EVENTS

There were no matenal subsequent events affecting the Board

{Continued}




LOUISIANA RICE RESEARCH BOARD 17
DEPARTMENT OF AGRICULTURE & FORESTRY
- STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
— AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

X SEGMENT INFORMATION - NOT AN ENTERPRISE FUND/FUND ACCOUNTING

Goverfnments that report enterprnise funds or that use enterpnse fund accounting and reporting standards to
report their achtivites are required to present segment information for those actvities in the notes to the
~— financial statements For the purposes of this disclosure, a segment 15 an identifiable activity (or group of
. activiies) reported as or within an enterpnse fund or an other stand-alone entity that has one or more bonds or
other debt instruments outstanding with a revenue stream pledged in support of that debt In addibon, the
; actvity s revenues expenses gains and losses assels and labilibes are required to be accounted for
separately This requirement for separate accounting applies if iImposed by an external party, such as
accounting and reporing requirements set forth in bond indentures Disclosure requirements for each
segment should be met by 1dentifying the types of goods and services provided and by presenting condensed
— financial statements in the notes, including the elements in A through C below (GASB 34, paragraph 122, as
modified by GASB 37, paragraph 17 )

Type of goeds or services provided by the segment - N/IA

Y DUE TO/DUE FROM AND TRANSFERS

At June 30, 2009 there were no due fo/due from transfers

-

Z LIABILITIES PAYABLE FROM RESTRICTED ASSETS

At June 30 2009 thers were no habilities payable from restricted assets

PRICR-YEAR RESTATEMENT OF NET ASSETS

There were no adjustments made to restate the beginning net assets at June 30 2009

pn T s s B
3

1

{Concluded)
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DEPARTMENT OF AGRICULTURE & FORESTRY

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
AS OF AND FOR THE.YEAR ENDED JUNE 30, 2009

Name
Paul Loewer, Jr

Richard Fonitenot
Clarence A Berken
Donald J Berken

John W Boudreaux
Dane L Hebert

Johnny Hensgens, Jr
Reohert H Miller

Samuel J Noel

Brian Wild

Wayne P Wild

Fredenck C Zaunbrecher

Linda G Zaunbrecher

LOLISIANA RICE RESEARCH BOARD

STATE OF LOUISIANA

Total Per Diem Paid To Board Members

The Board members do not recerve per diem for attending board meetings

SCHEDULE 1

Amount
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BROADHURST, HAMILTON & COMPANY 20

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT C BRDADHURST CPA (1988} 826 N AVENUE G
JOE E HAMILTON CPA P O DRAWER 505
BARBARA B, HAMILTON CTRA CROWLEY LOWSIANA 70527-0508
TEL. (337} T83.6515
NICOLE D BROUSSARD CPA FAX (337) 783-1491
August 18, 2009

REPORT ON INTERNAL CONTROL. OVER FINANCIAL REPORTING AND ON COMPLIANCE

AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
Loussiana Rice Research Board
Crowley, Lausiana

We have audited the financial statements of the Louisiana Rice Research Board a component unit of the State of
Lownstana within the Lousiana Department of Agriculture and Forestry, as of ang for the year ended June 30, 2008
and have ssued our report thereon dated August 18 2008 We conducted our audit In accordance with auditing
standards generally accepted in the Unmited States of America and the standards applicable to financial audits contained
In Governmant Auditing Standards, 1ssued by the Comptroller General of the United States

Internal Control Over Financial Reporting

In planning and performing our audit we considered the Lowsiana Rice Research Board's internal control over
financial reporiing as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements but not for the purpose of expréssing an opinion on the effectiveness of the Lowsiana Rice
Research Board's intemal contro! over financral reporting Accordingly, we do not express an opinion on the
effectiveness of the Louisiana Rice Research Board s intemnal control over financial reporting

A control deficlency exists when the design or operation of a control does not allow management or employees In
the normal course of perfarming their assigned functions, to prevent or detect misstaternents on a timely basis A
significant deficlency 1s a control deficiency or combination of control deficiencies that adversely affects the Lowsiana
Rice Research Board $ ability to nittate authorize, record pracess or report financial data reliably in accordance with
generally accepted accounting pnnciples such that there 15 more than a remote likelihood that a misstatement of the
Lowsiana Rice Research Board's financial statements that is more than inconsequential will not be prevented or
detected by the Louisiana Rice Research Board s internal control

A matenal weakness 15 a sigmficant deficiency or combination of significant deficiencies that results in more than
a remote likelshood that & matenal misstatement of the financial statements will not be prevented or detected by the
Louisiana Rice Research Board s internal control

Our consideration of intemal contral over financial reporting was for the bmited purpose descnbed in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be significant
deficiencies or matenal weaknesses We did not identify any defictencies in intemal control over financial reporting
that we consider to be matenal weaknesses, as deftned above

Comphance and Other Matters

As parnt of obtaning reasonable assurance about whether the Louisiana Rice Research Board's basic financial
statements are free of matenal misstatement we performed tests of its compliance with certamn provisions of laws,
regulations contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts However providing an opirion on compliance with those provisions was
not an objective of our audit and accordingly we do not express such an opimion  The results of our tests disclosed no
instances of noncomphance or other matters that are required to be reported under Government Auditing Standards



Loaisiana Rice Research Board 21
Crowley, Lomsiana
Auguet 18, 2003

This report is ntendsd solaly for the information and use of management the Lousana Legistative Audider and
federal awarding agencies and pass-through entities {if applicable) and 18 not intended 1o ba and should notbe used by
anyone other than these specified parttes  Under Louisiana Revisad Statule 24 513 the Lowsiana Legislalive Audior
distnbutes this reperis as a public document

Broadfust, tamdbon &

BROADHURST, HAMILTON & COMPANY
Certhied Publi Accountants

A v e e ——




LOUISIANA RICE RESEARCH BOARD 22
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009
Part | - Summary of Auditor’s Results
A Financial Statements

1 Auditor's Report

An unqualfied opinion has been 1ssued on the Louisiana Rice Research Board as of and for the year ended
June 30, 2008

2 Internal Control Deficiencies — Financial Reporting

Nothing came to our attention that would require disclosure under Government Auditing Standards

3 Matenal Noncompliance — Financial Reporting

Nothing came to our attention that would require disclosure under Government Auditing Standards
B Federal Awards

This section s not applicable for the year ended June 30 2009

Part i - Financial Statement Findings Relating to an Audrf in Accordance with Governmant Auditing Standards
None
Section M - Federal Award Findings and Questioned Costs

This sechion 1s not applicable for the year ended June 30 2009

SCHEDULE 2
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LOUISIANA RICE RESEARCH BOARD
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

There were na prior years findings

SCHEDULE 3
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ANNUAL FISCAL REPORT TO THE DFFICE GF THE GOVERNOR,
DIVISION OF ADMINISTRATION,
OFFICE OF STATEWIDE REPORTING
AND AGCOUNTING POLICY

The annuz! fiscal report presents the financial postion of the Lowsianz Rice Research Board as of June 30, 2009, and
the results of changes n fund net assets and its cash flows for the year then ended  This report contans mfonmation

in the format requested by the Office of Statewwde Regorting and Accounting Policy for consolidation inte the Louisiana
Comprehensive Annuat Firanaatl Report

awn
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AFFIDAVIT
MD&A

Balance Sheet

LOUISIANA RICE RESEARCH BOARD
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDING JUNE 30, 2009

CONTENTS

Statement of Revenues Expenses, and Changes in Fund Net Assets
Statement of Activities
Statement of Cash Flows

Notes to the Financal Statements

§N<><§<C—H’DJU.O'UOZ§|"?§C-"IG)'"|TIUOUJ>

Summary of Significant Accounting Policies
Budgetary Accounting

Deposits with Financial Institutions and Investments
Capital Assets — Including Capital Lease Assets
Inventones

Restricted Assets

Leave

Retirement System

Other Postemployment Benefits

lLeases

Long-Term Liabilittes

Contingent Liabilities

Related Party Transactions

Accounting Changes

In-Kind Contributions

Defeased Issues

Revenues or Recevables — Pledged or Sold
Government-Mandated Nonexchange Transactions (Grants)
Violations of Finance-Related Legal or Contractual Provisions
Short-Term Debt

Disaggregation of Recewvable Balances
Disaggregation of Payable Balances
Subsequent Events

Segment Information

Due to/Due from and Transfers

Liabilities Payable from Restncted Assets
Pnor-Year Restatement of Net Assets

Net Assets Restricted by Enabling Legisiation
Impairment of Capital Assels

Employee Termination Benefits

Pollutron Remediation Obhgations

Statements

w2 o Bt i
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LOUISIANA RICE RESEARCH BOARD 26
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDING JUNE 30, 2009

CONTENTS - (continued)

Schedule of Per Diem Paid to Board Members

Not Applicable

Schedules of Long-Term Debt

Schedules of Long-Term Debt Amortization

Schedule of Current Year Revenue and Expenses — Budgetary Companson of Current
Appropnation — Non-GAAP Basis

Schedule of Companson Figures and [nstructions

Schedule of Cooperative




LOUISIANA RICE RESEARCH BOARD 27
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDING JUNE 30, 2009

Division of Admuustration
Office of Stalewide Reporting
and Accounting Policy
P O Box 94095
Baton Rouge, Louistana 70804-9095
Physical Address
1201 N Third Street

Claiborne Building, 6" Floor, Surte 6-130
Baton Rouge, Louisiana 70802

AFFIDAVIT
Personally came and appeared before the undersigned authorty, Paul Loewer, Jr, Chairman
of the Loutsiana Rice Research Board who duly sworn, deposes and says that the financial statements
herewth given present farly the financial position of the Louisiana Rice Research Board
at June 30, 2009 and the results of operations for the year then ended in accordance with policies and
practices established by the Division of Administration or in accordance with Generally Accepted Accounting

Pnnciples as prescribed by the Governmental Accounting Standards Board Sworn and subscribed before

me, this Z&“ﬁ' day of Pm‘gugjr 2009

Signature of Agency Official NOTARY PUBL(G

Prepared by Broadhurst, Hamilton & Company
Title Certified Public Accountants

Telephone No (337) 783-6515

Date August 18, 2009

Email Address bhcscreen@aol com
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LOUISIANA RICE RESEARCH BOARD 28
DEPARTMENT OF AGRICULTURE & FORESTRY
STATE OF LOUISIANA

ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDING JUNE 30, 2008

AL S

Legislative Auditor

P O Box 843587

Baton Rouge, Lowisiana 70804-9397

Physical Address

1600 N Third Street

Baton Rouge, Lowisiana 70802

AFFIDAVIT

Personally came and appeared before the undersigned authorty, Paul Loewer, Jr, Chairman
of the Louisiana Rice Research Board who duly sworn, deposes and says, that the financial statements
herewith given present farly the financial position of the Lowsiana Rice Research Board
at June 30, 2009 and the results of operations for the year then ended in accordance with policies and

practices established by the Division of Administration or in accordance with Generally Accepted Accounting

Principles as prescnbed by the Governmental Accounting Standards Board Sworn and subscribed before

me, this gﬁ‘{l day of pmﬁ\lg‘\' , 2009
AR, el (S #34007 |

Signature of Agency Official NOTARY PUBLIC

Prepared by Broadhurst, Hamiiton & Company
Title Certified Public Accountants

Telephone No (337) 783-6515

Date August 18, 2009

Email Address bhescreen@aol com




STATE OF LOUISIANA 29
LOUISIANA RICE RESEARCH BOARD (BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

Management’s Discussion and Analysis of the Lowisiana Rice Research Board's (BTA) financial
performance presents a narrative overview and analysis of the Lousiana Rice Research Board s (BTA)
financial activities for the year ended June 30, 2009 This document focuses on the cument year's
activibes, resulting changes, and cumrently known facts in companson with the pror year's information
Piease read this document m conjunction with the additional information contained in the transmittal letter
and the Louisiana Rice Research Board's (BTA) financial statements

FINANCIAL HIGHLIGHTS

* The Louisiana Rice Research Board's (BTA) assets exceeded its habilities at the close of fiscal
year 2009 by $1 080,871 The net assets increased by $73,580

* The Louisiana Rice Research Board's (BTA) operating revenue increased $21,082

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic iliustrates the mimimum requirements for Special Purpose Goevemments Engaged n
Business-Type Activities established by Governmental Accounting Standards Board Statement 34, Basic
Financial Statements—and Management's Discussion and Analysis—for State and Local Governments

, Management’s Discussion and Analysis |

Requmed Suppiementary infonnatlon !
(other than MD&A) g

¥

These financial statements consist of three sections - Management's Discussion and Analysis (this
section), the Basic Financial Statements (including the notes to the financial statements), and Required
Supplementary Information

Basic Financial Statements

The basic ftnancial statements present information for the Lousiana Rice Research Board (BTA) as a
whole In a format designed to make the statements easier for the reader to understand The statements
in this section include the Balance Sheet, the Statement of Revenues Expenses and Changes in Fund
Net Assefs and the Statement of Cash Flows

The Balance Sheet (Statement A) presents the current and long-term portions of assets and habilities
separately The difference between total assets and total labilties 1s net assets and may provide a useful
indicator of whether the financial position of the Louisiana Rice Research Board (BTA) 1s improving or
detenorating
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STATE OF LOUISIANA 30
LOUISIANA RICE RESEARCH BOARD (BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

The Statement of Revenues, Expenses, and Changes in Fund Net Assets (Statement B) presents
information showing how the Louisiana Rice Research Board's (BTA) assets changed as a result of current
year operations Regardless of when cash 1s affected, all changes in net assets are reported when the
underiying transachions occur As a result, there are transactions included that wiit not affect cash until
future fiscal penods

The Statement of Cash Flows (Statement C) presents information showing how the Louisiana Rice
Research Board’s (BTA) cash changed as a result of current year operations The cash flow statement 1s
prepared using the direct method and includes the reconciliation of operating income(loss) to nei cash
provided{used) by operating actwities (indirect method) as required by GASB 34

FINANCIAL ANALYSIS OF THE ENTITY

Statemet of Net Assets
as of ke 30 2009 T
- - {in thouszinds)
. ) Total
2009 2008
Current and cther assets $ 1089 $ 1016
Copital assets 0 o
Totet assels 1,089 1,016 !
| Other habilites |
| Longte dett autstanding 8 -
} Totsd habilthes 8 9
i ) Imested In captal assets net of debt ]
i Resticted a 0
I Unrestrioted 0 1007
Totdl net assets $ 1,081 $ 1,007

Restncted net assets represent those assets that are not available for spending as a result of legislative
requrements, donor agreements, or grant requirements Conversely, unrestricted net assets are those
that do not have any lmnitaticns on how these amounts may be spent

Net assets of the Lowsiana Rice Research Board s (BTA) increased by $73 580 from June 30, 2008 to
June 30 2009
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LOUISIANA RICE RESEARCH BOARD {BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

Statement of Revenues Expenses and Changes in Fund Net Assets
for the years ended June 30 2009 and 2008
- {in thousands}

Total
- 2008 2008

. Operating revenues % 1270 $ 1248
Operatimg expenses 1207 1228
Operabing ncome(foss} B3 21
. Non-operating revenues 11 15
Non-operating expenses * 0 0

" - Income(loss) before transfers 74 36
Transfers in 0 0
TFransfers out 0 0]

Net increase{decrease) in net assets § 74 % 36

= =L ———

* Enter expenses as a negabive amount

The Louisrana Rice Research Beard’'s (BTA) total revenues increased by $21 082 The total cost of all
programs and services decreased by $20,955

CAPITAL ASSET AND DEBT ADMINISTRATION

Capstal Agsets

At the end of fiscal year ended June 30, 2009 the Louisiana Rice Promotion Board (BTA) had $ -0-
invested in caprtal assets

Debt
The Louisiana Rice Research Board {(BTA) had $ -0- in bonds and notes outstanding at year-end

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

The Louisiana Rice Research Board (BTA) adopted a budget for the 2008-2009 fiscal year The annual
budget 1s prepared on the modified accrual basis of accounting The budget was adopted on a functional
basis The Beoard does not recognize or record encumbrances as part of its budgetary practices Formal
budgetary integration 1s not employed as a management contrel device during the year The Board 15 not
required to present a budgetary comparison schedule
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STATE OF LOUISIANA 32
LOUISIANA RICE RESEARCH BOARD (BTA)
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The Lowsiana Rice Research Board's (BTA) elected and appointed officials considered the following
factors and indicators when setting next year's budget, rates, and fees

 Revenues for next year are expected to be fairly unchanged

» QOperating expenses for the next year wilt be approximately the same

CONTACTING THE LOUISIANA RICE RESEARCH BOARD’S (BTA}) MANAGEMENT

Thus financial report 1s designed to provide our citizens, taxpayers, customers, and investors and creditors
with a general averview of the Louisiana Rice Research Board’s (BTA) finances and to show the Louisiana
Rice Research Board's (BTA) accountabilty for the money it receives If you have questions about this
raport or need addtional financial information contact

Mr Paul Loewer, Jr, Charman
P O Box 1429
Crowlay, LA 70527-1429




STATE OF LOUISIANA

LOUISIANA RICE RESEARCH BOARD (BTA)

BALANCE SHEET
AS OF JUNE 30, 2009

ASSETS
CURRENT ASSETS

Cash and cash equivaients
Invesiments

Recanables (net of allowance for doubiful accounts)(Nota U)

Due from other funds (Note )
Duea from federal government
Inventories
Prepayments
Notes receivable
Other current assets
Tatal current assets
NONCURRENT ASSETS
Restricted assets (Note F}
Cash
Inwstments
Receivables
Investments
MNotes recevabie
Capitel assels (net of depreciation)(Note D)
Land
Buildings and improvements
#achinery and aquipment
Infrastructure
Construction-in progress
Other nopcurrent assets
Total noncument asseis
Total assets

LIABILITIES
CURRENT LIABILITIEES
Accounts payable and accruals (Note V)
Due to other funds {(Nete Y)
Due to federal govarnment
Deferred revenues
Amounts hald in custody for others
Cther curent habiihes
Current porion of long {em habiites (Note K)
Confracts payable
Compensated absences payable
Capital lease obligations
Claims and hagation payable
Notes payable
Bonds payable
Other long-term kabilihes
Total current habihbes
NONGURRENT LIABILITIES (Note K)
Contracts payable
Compansated absences payable
Capttal lease obligatons
Notes payable
Bonds payable
OPEB payable
Other long term habihtes
Total noncurrent habilibes
Total habihties

NET ASSETS

Invested in capital assets net ofrelated debt
Reastrictad for

Capilz| projects

Deblsemce

Unemployment com pensation

Other speafic purposes
Unresiricted

Total netassets
Total labilhbes and netassets

$ 1013 235
(5063

1084 208

£ 1 DB 258

3 B 427

B 427

8427

T 1080871
1080871

3 1089 298

The accompanying noles are an integral part of this financial statement

STATEMENT A
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STATE OF LOUISIANA

LOUISIANA RICE RESEARCH BOARD (BTA)

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2009

OPERATING REVENUES
Sales of commodities and services
Assassments
Use of moneyand property
Licenses permits and fees
Gther

Total operating revenues

OPERATING EXPENSES
Costofsales and seraces
Administrative
Depreciation
Amorhzation

Total operating expenseas

Operating income(loss)

NON-OPERATING REVENUES(EXPENSES)
State appropnations
Intergovernmental revenues{expensas)
Taxes
Use of moneyand property
Gain on disposal of fixed assets
Loss on disposal offixed assets
Federal grants
Interest expense
Other revenue
Otherexpense
Total non operatng revenues{expenses)

Income{loss) before contnbutons extraordinary items & transfers
Capital contributions
Extraordinary tem Loss onimpairmentof capital assets
Transfers in
Transfers out
Change in netassets

Total netassets — beginning

Total netassets — ending

The accompanying notes are an integral part of this financial statement

STATEMENT B

1269963

1269963

1207 231

1207 231

62732

10848

10 8448

73 580

73 580

1007 291

1 080 871
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STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2009

Program Revenues Net (Bxpense)
Operatng Caprtal Rewvenue and
Charges for Grants and Grants and Changes In
Expenses Services Contnbutons Contnbutions Mot Assels
Entity $ 1207231 % 1269963 $ $ 3 62732
General revenues
Taxes
State appropnations
Grants and contnbutions not restncted to speafic programs
Interest 10848
Mscellaneous
Specizl tems
Exiraordinary item - Loss on impaiment of capital assets
Transfers
Total general revenues special tems and transfers 10 848
Change 1n netassets 73580
Net assats - beginning as restated 1007 291
Met assets - ending $ 1080 871

The accompanying notes are an integral part of this statement
STATEMENT C
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STATE OF LOUISIANA

LOUISIANA RICE RESEARCH BOARD (BTA)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2009

Cash flows from operating activibes
Cash recened from customers
Cash payments to suppliers for goods and seruces
Cash payments to employees for seruces
Payments (n heu of txes
Intemal achwty-payments to other funds
Claims pad to outsiders
Cther operafing revenues(expenses)
Net cash prowded{used) by operating actiaties

Gash flows fram non-capital financing actvtios
State appropnations
Federal receipts
Federal disbursements
Proceeds from sale of bonds
Principal paid on bonds
Interest paid on bord matuntes
Proceeds from 1ssuance of notes payable
Pnncipal paid on notes payable
interest paid on notes payable
Cperatng grants received
Transfers in
Transfers out
Cther
Net cash prowded{used) by non capital finanaing

Cash flows from cagprtal and ralatad financing actvitias
Proceeds from sale of bonds

Pnncipal pard on bonds
Interest paid on bond matuntes
Proceeds from 1ssuance of notes payable
Pnnapal pard on notas payable
Interest paid on notes payable
Acquisiion/construchon of capital assets
Proceeds from sale of capital assets
Capital contnbutons
Cther
Net cash provded{used) by capital and related
achubes

Cash flows from investing activities
Purchases of investment secunties

Proceeds from sale of Investment secuntes
Interest and divdends earned on Investment secuntes
Net cash prowded(used) by imnvestng actwbes

Net increase{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of vear

Cash and cash equialents atend of year

1271303
(1207 544)

63 759
10 848

10 848

74 607

938 628
S 1013235

The accompanying notes are an integral part of this statement

STATEMENT D - (CONTINUED)
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STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009

Reconcibation of operating incoma(loss) to nat cash provided{used) by operating actvities

Operating Income(loss) $

G2 732

Adiustments to reconaile operating income(loss) to net cash
prouded(used) by operating acttes
Depreaationfamortzation
Prowsion for uncollechble accounts
Other

Changes tn assets and habilites
{increase)decrease in accounts receivable net 1340
(Increase)dearease in due from other funds
(Increase)decrease in prepayments
{Increase)decrease in inventonas
{increase)decrease \n other assets

Increase({decrease) in accounts payable and accruals (313)

Increase(decrease) in compensated absences payable

Increase(decrease) in due to other funds

Increase(decrease) in deferred revenues
Increase(decreasea) in OPEB payable
Increase{decrease) in other habiltbes

Net cash prowded(used) by operating actmtres 3

63759

Schedule of noncash investing, capital, and financing activities

Bomrowing under capital leasa(s) $

Goninbutions of fixed assets

Purchases of equipment on account

Assettrade ins

Other (specify)

Total noncash investing, caprtal, and
financing activities $

The accompanying notes are an integral part of this statement

STATEMENT D - (CONCLUDED)

37




STATE OF LOUISIANA 38
LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

INTRODUCTION

The Loutsiana Rice Research Board (BTA) 1s a component unit of the State of Louisiana created withun the Lowsiana
Department of Agnculture and Forestry as provided by the Louisiana State Legislature under the provisions of Loutsiana
Revised Statute (LSA-R S) 581 71-77 The Board 1s composed of thiteen members appomted by the govemor subject to
Senate confirmaton Al members of the board are required to be nce producers Six members are appointed from
nominahons submitted by the Louistana Farm Bureau, Inc five members are appointed from nominations submitted by the
Lowisiana Rice Growers Association, and two members are appointed frorn nominations submitted by the Amencan Rice
Growers Cooperative Association  The members serve terms of four years and are eligible for reappointment The Board
Is charged with the responsibility to promote nce research The Board s operations are funded entrely through annual
self-generated revenues

Operations of the Board s are funded entirely through seff-generated revenues from check-off funds from nce farmers
which are assessed at the rate of 5 cents per hundredweight on Louisiana nce sold The Board.has no employees and
out-sources most of its actvibes and accounting functions

A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accouning Standards Board
{GASB) to promulgate generally accepted accounting principles and reporting standards with respect to actvities
and transactions of state and local govemmental entiies The GASB has issued a Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification) This codification and subsequent GASB
pronouncements are recognized as generally accepted accountting principles for state and local governments The
accompanying financial statemants have been prepared in accordance with such principles

The accompanying financial statements of the Louisiana Rice Research Board (BTA) present information only as to
the transachions of the programs of the Lowisiana Rice Research Board (BTA) as authonzed by Louisiana statutes
and administrative regulations

Basis of accounting refers to when revenues and expenses are recognized and reported In the financial statements
Basis of accounting relates to the timing of the measurements made regardless of the measurement focus apphed

The accounts of the Louwsiana Rice Ressarch Board {BTA) are maimntained in accordance with applicable statutory
provisions and the regulations of the Division of Administration — Office of Statewide Reporting and Accounting
Policy as follows

Revenue Recognition
Revenues are recognized using the full accrual basis of accounting therefore revenues are recognized in the
accounting period in which they are eamed and become measurable

Expense Recognition
Expenses are recognized on the accrual basis therefore expenses including salanes are recognized in the
penod incurred If measurable

B BUDGETARY ACCOUNTING

The appropniations made for the operations of the vanous programs of the Lousiana Rice Research Board (BTA)
are annual lapsing appropnations

1 The budgetary process 1s an annual approptiation vald for one year

2 The agency s prohibited by statute from over expending the categories established in the budget
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

3 Budget revisions are granted by the Joint Legislative Committee on the Budget a committee of the Lousiana

Legislature Intenm emergency appropnations may be granted by the Intenim Emergency Board

4 The budgetary nformation included in the financial statements includes the onginal appropnation plus

subsequent amendments as follows

APPROPRIATIONS
Onginal approved budget 3 1126 463
Amendments
Final approved budget $ 1128 463

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
1 DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes deposits with financial institutions include savings, demand deposits time deposits, and
certrficates of deposit  Under siate law the Louistana Rice Research Board (BTA) may deposit funds within a fiscal
agent bank selected and designated by the Intenm Emergency Board Further the (BTA) may invest in time
certificates of deposit in any bank domiciled or having a branch office In the state of Louisiana i1n savings accounts
or shares of savings and loan associations and savings banks and in share accounts and share certificate
accounts of federally or state chariered credit unions

For the purpose of the Staterment of Cash Flows and balance sheet presentation all highly quid mvestments
(Including negotiable CDs and restncted cash and cash equivalents) and deposits (including nonnegobable CDs
and restricted cash and cash equivalents) with a matunty of three months or less when purchased are considered
to be cash equivalents

Deposits tn bank accounts are stated at cost which approximates market Under state law these deposits must be
secured by federal deposit insurance or the pledge of secunties owned by the fiscal agent bank The market value
of the pledged securhes plus the federal deposit insurance must at all tmes equal the amount on deposit with the
fiscal agent These pledged secuntes are required to be held in the name of the pledging fiscal agent bank 1n a
holding or custodial bank in the form of safekeeping receipts held by the State Treasurer
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

The deposits at June 30 2009 consisted of the following

Nonnegohable
Cerficates Other
Cash of Deposit {Descnbe) Total

Balance per agency books (Balance Sheet) $§ 1013235 % 3 $ 1013235
Deposits in bank accounts per bank $ 1013235 § $ § 1013235
Bank balances of deposifs exposed to custodial credit nsk
a Deposits notinsured and uncollateralized $ $ $ $ -
b Deposits not insured and collaterahized with

secunbes held by the pledging institution $ 763235 % $ $ 763235
¢ Deposits not insured and collateralized with

secuntes held by the pledging insbtution’s trust

department or ageny but notin the entty's name $ $ $ 3

NOTE The ‘Deposits In bank accounts per bank will not necessarnly equal the Balanca per agency books” dus to
outstanding tems

The following 15 & breakdown by banking institution program and amount of the Deposits in bank accounts per
bank” balances shown above

Banking Institution Program Amount
1 FirstNatonal Bank Checking $ 87
2 FirstNatianal Bank Sweep Account 1013048
3
4
Total $ 1013135

Cash in State Treasury and petty cash are not required to be reported in the note disclosure However o ad in
reconciling amounts reported on the balance sheet to amounts reported in this note list below any cash in treasury
and petty cash that are included an the balance sheet

Cash in State Treasury % 100
Petty cash 3

INVESTMENTS — NOT APPLICABLE

DERIVATIVES - NOT APPLICABLE
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

4 CREDIT RISK INTEREST RATE RISK CONCENTRATION OF CREDIT RISK AND FOREIGN CURRENCY RISK
DISCLOSURES

A Credit Risk of Debt Investments - NOT APPLICABLE

B Interest Rate Risk of Debt Investments — NOT APPLICABLE
C  Concentration of Credit Risk — NOT APPLICABLE

D  Foreign Currency Risk — NOT APPLICABLE

5 POLICIES - NOT APPLICABLE
6 OTHER DISCLOSURES REQUIRED FOR INVESTMENTS - NOT APPLICABLE

D CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS — NQT APPLICABLE
The fixed assets used in the Special Purpose Government Engaged only in Business-Type Achivities are included
on the balance sheet of the entity and are capifalized at cosi Depreciation of all exhaustible fixed assets used by
the entity 1s charged as an expense against operations Accumulated depreciation Is reported on the balance
sheet Depreciation for financial reporting purposes is computed by the straight line method over the useful lives of
the assets

At June 30 2009 the Loursiana Rice Research Board did not have any capital assets

E INVENTORIES ~ NOT APPLICABLE

At June 3¢ 2009 the Lowsiana Rice Research Board did not have any inventones

F  RESTRICTED ASSETS — NQT APPLICABLE

At June 30 2009 the Lowsiana Rice Research Board did not have any restncted assets

G  LEAVE-NOT APFELICABLE

1 COMPENSATED ABSENCES
At June 30 2008 the Lowsiana Rice Research Board did not have any employees and therefore does not
have a formal leave policy

2 COMPENSATORY LEAVE
At June 30 2008 the Louisiana Rice Ressarch Board did not have any employees and therefore does not
have a formal compensatory leave policy

H  RETIREMENT SYSTEM — NOT APPLICABLF

At June 30 2009 the Lowsiana Rice Research Board did not have any employees and therefore does not
participate In the Louisiana State Employees Retrement System at this time
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

OTHER POSTEMPLOYMENT BENEFITS (OPEB) - NOT APPLICABLE i

At June 30 2009 the Louisiana Rice Research Board did not have any employees and thereof does not have any
post retirement health care and life insurance benefits

LEASES - NOT APPLICABLE
1 OPERATING LEASES
AtJune 30 2009 the Louisiana Rice Research Board did not have any operating leases
2 CAPITAL LEASES
At June 30 2008 the Louisiana Rice Research Board did not have any capital leases
3 LESSCR DIRECT FINANCING LEASES
At June 30, 2009, the Loussiana Rice Research Board did not have any lessor direct financing leases
4 LESSOR — OPERATING LEASE

At June 30 2009 the Louisiana Rice Research Board did not have any lessor - operating leases

LONG-TERM LIABILITIES - NOT APPLICABLE

At June 30 2009, the Lowisiana Rice Research Board did not have any long-term habilities

CONTINGENT LIABILITIES - NOT APPLICAELE

At June 30 2008 the Lowsiana Rice Research Board was not aware of any contingent habilities required to be
disclosed

RELATED PARTY TRANSACTIONS - NOT APPLICABLE

At June 30 2009 the Louisiana Rice Research Board did not have any related party transactions required to be
disclosed by FASBE 57

ACCOUNTING CHANGES — NOT APPLICABLE

For the year ending June 30 2009 the Louisiana Rice Research Board did not have any accounting changes
requinng disclosure

IN-KIND CONTRIBUTIONS — NOT APPLICABLE

For the year ending June 30, 2009, the Louisiana Rice Research Board did not have any in-kind contnbutions

DEFEASED ISSUES — NOT APPLICABLE

For the year ending June 30 2009 the Louisiana Rice Research Board did not have any defeased issues
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

Q REVENUES - PLEDGED OR SOLD (GASB 48) — NOT APPLICABLE

For the year endmg June 30 2008 the Louisiana Rice Research Board did not pledge or sell any revenues

R  GOVERNMENT-MANDATED NONEXCHANGE TRANSAGTIONS (GRANTS) — NOT APPLICABLE

For the year ending June 30 2009 the Louisiana Rice Research Board did not receve any governmental-

mandated nonexchange transachons (grants)

§  VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS - NOT APPLICABLE

43

At June 30, 2002 the Loutsiana Rice Research Board (BTA) was not aware of being in violation of any finance-

related legal or contractual provisions

T SHORT-TERM DEBT - NOT APPLICABLE

AtJune 30 2009 the Board did not have any short-term debt

U DISAGGREGATION OF RECEIVABLE BALANCES

Recevables at June 30 2009 were as follows

Receivables
Fund Customer frorn other Other Total
(gen fund gas taxfund etc) Recaivables Taxas Gowemments  Recewvables  Recenables
Assessments $ 5 $ 76063 § b3 76 063
(ross recanvables $ - § - § 76083 $ - 78 063
Less allowance for uncollectible
accounts - - -
Recewables net 3 - 3 3 76083 % - 8 76 063
Amounts notscheduled
for collechon dunng the
subsequent year $ $ $ $ $
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

V  DISAGGREGATION OF PAYAELE BALANCES

Payables at June 30 2009 were as follows

Salanes
and Accrued Other Total
Fund Vendors Benefits Interest Payables Payables
Operating ] 8427 $ $ $ $ 8,427
Total payables $ 8427 § -5 - % -5 B 427

W  SUBSEQUENT EVENTS - NOT APPLICABLE

There were no known subsaquent events affecting the Louisiana Rice Research Board occurnng between the close
of the fiscal penod and 1ssuance of the financtal statement

X  SEGMENT INFORMATION — NOT APPLICABLE

As of June 30 2009 the Louistana Rice Research Board did not have any segment information that 1s required to
be disclosed

Y DUE TO/DUE FROM AND TRANSFERS - NOT APPLICABLE

1 List by fund type the amounts due from other funds detailed by individual fund at fiscal year end
(Types of funds include general fund statutory dedicated funds discrete component unit funds, etc)

Type of Fund Name of Fund Amount
3
Tatal due from other funds $

2 List by fund type the amounts due to other funds detailed by individual fund at fiscal year end

Type of Fund Name of Fund Amount
$
Total due to other funds $

3 List by fund type all transfers from other funds for the fiscal year

Type of Fund Name of Fund Amount
$
Total transfers from other funds $
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LOUISIANA RICE RESEARCH BOARD (BTA)
NOTES TO THE FINANCIAL STATEMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2009

4 List by fund type all transfers to other funds for the fiscal year

Type of Fund Name of Fund Amount
$
Total transfers to other funds $

Z LIABILITIES PAYABLE FROM RESTRICTED ASSETS — NOT APPLICABLE

As of June 30 2009 the Louisiana Rice Research Board did not have any llabilities payable from restncted assets

AA PRIOR-YEAR RESTATEMENT OF NET ASSETS — NOT APPLICABLE

As of June 30 2009, the Lowsiana Rice Research Board did not have any prior year restatement of net assets

BB NETASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46} — NOT APPLICABLE

As of June 30, 2009, the Lowsiana Rice Research Board did not have any net assets restricted by enabling

legisiation (GASB Statement 48)

CC IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES - NOT APPLICABLE

As of June 30 2009 the Loursiana Rice Research Board did not have any impairment of capital assets

DD EMPLOYEE TERMINATION BENEFITS - NOT APPLICABLE

As of June 30, 2009 the Louistana Rice Research Board did not have any employees and therefore did not have
any employee termination benefits that are required to be disclosed

EE POLLUTION REMEDIATION OBLIGATIONS (BTA) - NOT APPLICABLE

As of June 30, 2009 the Loustana Rice Research Board did not have any poliution remediation

obligations to report




STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS

JUNE 30, 2009
(Fiscal close)
Name Amount

Paul Loewer, Jr $ 0
Richard Fontenot 0
Clarence A Berken o
Donald J Berken 0
John W Boudreaux 4]
Dane L Hebert 0
Johnny Hensgens Jr 0
Robert H Miller 0
Samuel J Noel 0
Brnan Wild 0
Wayne P Wild 0
Fredenck C Zaunbrecher t]
Linda G Zaunbrecher 0
Total $ -

Note The per diem payments are authorized by Louisiana Revised Statute and are presented in compliance with
House Concurrent Resolution No 54 of the 1979 Session of the Legislature

SCHEDULE 1




*Send copies of new amortzation schedules

SCHEDULE 3-A
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LOUISIANA RICE RESEARCH BOARD {BTA)
SCHEDULE OF NOTES PAYABLE
JUNE 30, 2009
(Fiscal close)
Pnncipal Pnncipal Interest
Date of Onginal Quistanding Redeemed Cutstanding Interest Outstanding
Issue Issue Issue B8/30/PY (Issued) 6130ICY Rates 6/30/CY
% $ 3 ¥ $
TOtai $ B $—= $—_._.—=—_.= E==
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LOUISIANA RICE RESEARCH BOARD (BTA)
SCHEDULE OF BONDS PAYABLE
JUNE 30, 2009
(Fiscal close)
Principal Principal interest
Date of Onginal  Outstandng  Redeemed Outstanding Interest Outstanding
Issue Issue Issue &/30/PY (issued) 6/30/CY Rates 630/CY
b} $ $ 3 3

*Send copies of new amaortization schedules

SCHEDULE 3-B




STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)
SCHEDULE OF CAPITAL LEASE AMORTIZATION
FOR THE YEAR ENDED JUNE 30, 2009

Ending Payment Interest Pnncipal Balance

2010 $ 3 $ §

2011

2012

2013

2014

20156-2019

2020 2024

2025-2029

2030-2034

Total $ - % - % - %

SCHEDULE 4-A
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SCHEDULE OF NOTES PAYABLE AMORTIZATION

Fiscal Year
Ending

2010
2011

2012

2013

2014
2015-2019
2020-2024
2025-2029
2030-2034

Totat

STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)

FOR THE YEAR ENDED JUNE 30, 2009

Principal

Interest

SCHEDULE 4-B
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Fiscal
Year

Ending

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

2029
2030

2031
2032
2033

2034

Total

STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)
SCHEDULE OF BONDS PAYABLE AMORTIZATION
FOR THE YEAR ENDED JUNE 30, 2009

Pnncipal Interest

SCHEDULE 4 C

51
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STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)

SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES
BUDGETARY COMPARISON OF CURRENT APPROPRIATION
NON-GAAP BASIS
June 30, 2009

Excess (deficiency) of revenues over expenses (budget basis) 3

Reconciling items
Cash camyover

Use of money and property (interest income)

Depreciation

Compensated absences adjustment

Capital outlay

Disposal of fixed assets

Change In Inventory

Interest expense

Bad debts expense

Prepaid expenses

Pnncipal payment

Lozn Pnncipal Repayments included in Revenue

Loan Disbursements included in Expenses

Accounts recevable adjustment

Accounts payable/estimated liabiities adjustment

Other

Change in Net Assets $

Note Schedule 515 only applicable for entities whose budget is appropnated by the legtsiature

SCHEDULE 5




STATE OF LOUISIANA
LOUISIANA RICE RESEARCH BOARD (BTA)

COMPARISON FIGURES

To assist OSRAP In determining the reason for the change in financial position for the State please complete the
schedule below If the change is greater than $1 millien, explain the reason for the change

Percentage
2009 2008 Difference Change
1) Revenues 3 1280811 § 1264614 % 16,197 § 128%
Expenses 1207 234 1,228 186 (20 855) (171)%
2) Captal assets - - N .
Lang-term debt - - - -
Net Assets 1080 871 1007 291 73580 7 30%

Explanation for change

SCHEDULE 15
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